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TO THE STOCKHOLDERS

Morris and Essex Railroad Company
Th» ni I« g . \ r,...,r nt of sleek ef The Harris eaad

r.efx Railroad Company, have boon eon»« « » Hag «» » ( inn mit too

nrid«r ¿r. agreement daioil April IS, for the parpees of ptsteiitto** the

Interests and enf .- »a of tr-»t company under

the lease of Ita railroad and proporty lo Th* l<e;a««.ar». U.kaaar.nt t We»t*ro

Haiti sd ....

Ti « Commutes . ' n and has be»a advised that the »'í'.t'ional

dividend f « i»r cent per ¦
' .... r., only

; th« ¡> I. A W P.. R. I ¦ lors of The Morrl»

. r'»< R. R. Co.for i »be i'"r>«r:y payable
.sal | »Instituted *»«in*r »ho

D, L £ W. R. I land I ¦>'« »"-'kho',<»«ra.

ror furl art are referred to tt.e Comml«toe's ctr«

eular letter of April I*. 1515.

lie present ..ffWr« *M director* of The " lend BOSS« R R <~o or*

. F the D, L. at W R I'.. ' o., «nd ih«'r tot reel
*, .| K.«»< -. rs The «Soramlttee theee

mooting of rho

r the Morris i t R. R. Co. I JUNt SO,
II i of thai

The, deposit sgreement under which the I .se la » I lag próvidos for

»h« deposit of stock and proales A on ml of »to<k and proatee
.en received. In ».».» of tho | f th» »nr.'.a; meeting oil

Oto« kho ders .re x ¦ -, depoett th'lr *»o«-k »nd

t «. '.« r»ii annual meeting of

steckl ¦

ho d*poe1t»4 «. | proslee filed w!»h tho Daposi'ary.
METROPOLITAN TRUST COMPANT OP Till. CITY OF NEW T'.RK. No.

Il W Btreet, Si or York th any of I I pa» agenta of ».ho

< ..nnerll« ut Trii»t gad >nfe DepaoM < '.mpianT, Hartford, fann.

Ilrii||i*"l»"rt Truat rompan». Bridgeport, < »nn.

The | atoa A New limen 1 ru«» I .in..«!.», NV» Ft«»en, Conn.

The lili...le latead ll«.«,illii! rril.t «.imi.iin». I'roil.lenre, K. I.

Albany Tiaal Coaspaay, ilbaay, S t.
I llea Truat A PtpssH Cssapaay, Dtka, v y.

ir...« a DepeeM Ceaspaaj «if Oasaatoga. Byraeaae, V Y.

Baakees Tru«t Cerapaay, H.ifi'ate, M ï

Nolli.ri.il Newark Hin Um« « ..iiip.in». N«w.»rk, N. .1.

.Natinnul Irnn lltuik, Mi.rriatnwn. Sf. I.

Trairl Reates of depot laouod to r«»pe<-t ..» an gteetl
dopostted, ¡«rl appllcattoa »* II bo mods In duo .-.¦ f r u.» UeUag of Use
cert.ri

Copies Of the r>ep"»it Anireerri.'r.r ' I tee* r!r»u'»r letter of

Aprl! 2«. lili, *rd f.irris of prosy " I tt m the, Depositary and

It» agents an«! al«o from the members of th« SS an 1 from It» Secretary

ar.,1 Couaael

DATI ".. NEW YORK, MAT 10. 1915.

rim K.MON i.. BOAOLKT,
President. Amerl.-an Ir.auranoe Corr.peny,

.V-»»ark. N. J.

¦DWABO Mil I I«. \V
Pre»'.!»r.». Pboon x Ir.r-iranc» Compony,

Hartford, C la

OEOBOE r. VAN TrYT.. JR , Chnlrm-uii
President, Motropolltaa Trust Company of th*

' r York,
I Mr. i.'.'y.

A N. MilMAMS,

james P McNAMARA, Vice-Prssldent, a»t.í Insurant» Company,
lecrotary, Hartfoi I <

ij Wall Street, N. T. City. COM.MITTrB.

PITNEY, JIARDIN * SKINNER.
Prudential Building, Newark. N. J.

JOI.INE. I.ARKIV A RATHBONE,
64 Wall Street, New York City,

.r.sel.

Chicago, Rock Island & Pacific Railway Co.
STOCKHOLDERS' PROTECTIVE COMMITTEE

To the MocUholder«:
Ii.- evlng ''..' 'h»re lo o substantial va!u* In th« r'^flt of th* ^hfeaeo. Roek

latand A Pacida Railway Cotapeajr an.l that th« cor.lltlon of th« Company make*

I- fsaslblS 10 reorganize to tho great benefit of «hareholder», th* und*r»!cn»d. al

the re.¡lient of a large number of «hare r.o'<1«rs, hn» f.-.rmed a committee for th*

purpose of preparing and submitting a ¡Van of reorgentsattoa.
It will be their en.ieavor to formulât« a r'«'i that »al'.l permit tho Company te

e».per, |l id line» In ancor! inr» fart th the requirements of the ereat territory

which II aims to nerve an.l »o pis e th* property, physically and financially, la

m that It may rank »»ith the moat efficient railroad» In similar and

nearby terril
¡. » not ¦'.- Intention of the commute« to <-.< | for s .l«po»lt of «har»* at tho

but if nothing unforeseen oci ira te wall intll a plan has been ter«
muíate,I so that Stockholders when deposit li.tc may fully uri.l«r«'.anal the condition

of the Companj a affair.« ar..l the details of the pr poeed plan.

working out of such s plan Is airea.!>. eng?| t the afenrlon of yojr

vho ara Ri»!nK It Immediate andaos leral n, and It I» hop. j

llial -vh< "'''et the unanimous Hpjroaal of tho »harehoMer»

\e.v York. May Uth. 191a.
<H\RII-S llt.HKN Chairman.
.1 \MK> B. \l IA \ sin ii

« I.MI KM BOMBYBLT,
CARTER LBDYARD J MILBIRN, >» > MATHEBOSf,

K R. BABBITT.
,KXM " ' L*MMtt\

A. P. \an II AI 1..

M M PEROC80N, deeretary, "î Broad Btreoi Nea V'.rk. V v.

WAR NEWS CHEERS
LONDON TRADERS

Business Still Remains Quiet.
American Section Dull anc1

Uncertain.
London. May 14. Overnight war

news from Flanders cheered the stock
market to-day. but business is not cx-

pgeted to increase pending more dt
tute reports and tho outcome of the

German»Anterit*an situation. Invest¬

ment stockt were supported, but the

other sections wore dull.
Uncertainty was apparent in the

Am rican section, whore the dealings r

wore half-hearted. t'unadian Pacific

weakened in the afternoon, and the rest

of the list drowned and cloeed linear«

The Hani» of England b.mirl.t £158,-
000 m bar gold and ear- larked 1100,
000 for India and £14,000 for \ gi
tina. Money eras plentiful, end dis
count ratei were ditficult to maintain.
Money loaned at l'ai to 1'ï per cent.

Discount uitos f..i short i> Ms wer î*s\
per cant; iui three months, j , ¡,.
cent.
Gold premium at Lisbon was 17.00,

LONDON CLOSING PRICES.
I« a Ni
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ON THE CONSOLIDATED.
There was a Steady drift of prices

downward on the Consolidated Ex«
change yesterday. I'nited .^tates Steel
wont as low as 49»*. Reading got
down to 139*4. Businegg for the day
amounted to 59,030 »hares.

STOCKS.
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Bank of France Return.
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Guaranty Tru»t Company
of New York
MO B,...a«lw*y

Capital and Surplus, $ 30,000,000
Total Resources, over 300,000,000


